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Honoreble Joseph T. lobinson,
United States Fonate,
Vashington, Di. C.

Yy dear Senators

In scoordance with the disoussion held this morning,
I inoloss herewith & proposed bill to extond until June 30,
19559 the authority ‘o use direct obligations of the United
S5tates as ocollateral security for Federal Keserve notes., I
also inaloae a gtatssent expleining the neceasity for this
axondent to the lew and this statemsnt 1z in such form that
it may Yo utilized a«s & basis for the presparation of a Come
aittes report on the bill Af it is so desired.

Sinosrely yours,

He S I‘:OO]....
Chalrnsn.
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