
SPECIAL ORDER GRANTED I certainly urge you to consider the 
fact that the Federal Reserve Board, if 
it should win—and I certainly hope it 
does pot—will Increase interest charges 
on our aationardebt from $1,500,000,000 
t0'$2,Oft$OOO,OOO by ttexVyear, and price 
> control, ! submit/ should Apply to banks 
fcnd the Federal nc$em» the same as to 
the* po0pftt..~: - r . < ; :,*. 

TheSFfcAKER". 'The time of the gen-
tlemaar from Texas has expired. 

Mr. PATMAK* asked and was given 
pcrmission^to nddre& the House for IS 
minutes today, following ttfe legislative 
program 'and-ithy fcpcctof'orders .here-

v . ' • 
PgRMIBQipifTQ AP0RBSflL.TKB,'HOUS2 4 
^r^f^mA^l O^fepsfom/ I/ask 

un*pu&4us consent addressibe, ̂ Eouso 
for 1,'xniraite.» -V:Wb y . * 

Tfie SPEAKER.- ISf there-objection to . — . 
tiie request.- of* the {gBntttanan- from * RBPtfi^^VEQANiZATioN winp • 
Texas?, v , • ^nmw . y ^ ̂ set-up • 
. There waa jjo objection^ ^ • w " 
THE Ĵ DKlAL- JElESKFiyB BQARD'fl̂ CON-
| , "TROVER3YWITH STATES 
TREASURY \ * « 

'"'.Mr.' PAtMAN.' Mt^fipeaksV, before 
Wiyj Member, takes ttiejtfdeof ihe Fed-
eral Reserve. Board to/the controversy 
with the Treaaury Deportment, I hope 
he* seriously considers the result 
will be'here'in "the'eveht;the Federal 
Reserve? Board shofeld #Jn in this con-
test.. • • 
- During the past year .the Federal Re-

serve Board has deliberately caused an 
increase in short-term paper up to 300 
percent in interest.- The Federal Re-
serve Board is now trying to greatly in-
crease interest rates. 'We aro paying, 
this year $500,000,000 additional inter-
est on our national debt by reason of 
the policies of the Open Markets Com-
mittee of the Federal Reserve Board, 
which the Federal Reserve Board is re-
sponsible for. 

These ere some of the 
excerpts from today's 
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PERMISSION TO ADDRESS THE HOUSE 
Mr. CRAWFORD. Mr. Speaker, I ask 

unanimous consent to address the House 
for 1 mihute. 

The SPEAKER. Is there objection to 1 

the request of the gentleman ;from 
Michigan? * ' J 

There was no objection. , " 
CREDIT AND INTEREST RATES 

Mr. CRAWFORD. Mr. Speaker, the 
gentleman front Texas (Mr. PatmanI has 
raised the issue found between the Treas-
ury and the Board of Governors of the 
Federal Reserve System. Far too long 
this country and its people have been 
subjected to the feud which has been 
running between the Secretary of the 
Treasury; the* White House, • and the 
Board of Governors of the Federal Re* 
serve System. „ * 4 
** The gentleman from Texas has cau-. 
tioned us on taking a position/ I hope 
to *jse my 20-mihute special order today 
discussing this very question.' 

PERMISSION TO ADDRESS T H E HOUSE 

Mr/ RjCHARDS. Mr. Speaker̂ JS&sk 
unanimous consent to address the-House 
for 1 minute and to revise and extend my 

• remarks. , 
The SPEAKER. Is there objection to 

the request of the gentleman from South 
Carolina? 

There was no objection. 
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