NTED .
. SPEGIAL GROER GRA I certainly urge you to consider tne

. Mr.;:m%ﬁm%ngow ‘g‘r”g fact that the Federal Reserve Board, if

o it should win—and I certainly hope it
minutes today, following Uit lesislatlve ;o not—will increase interest charges

progrum 'and- ity spictdtiorders heres  on o national‘debt from 1500000000 These zre some
tatore entexed; };.g'.’-..; v 17 . 150'2,000:000,000 by riext year, and price excerpts f OI: tl:e
PEGMISSION TG ADDREEE. THESHOUSE 1 egnfrol, I submit, should apply to banks pts from todey's

,wuwwa W‘ZB e ‘:‘-x,xsk ‘and the Pedéval Reserve the same ’as to  Congressionel Record
unspiipdus conse'tft.tp;ddngsh‘ﬁe‘  House the pedply, i ¢ "o b it A A

for 1 mimite, » . ~ow> aumys..  THeEPRAKER, - The Ume of the gen- 2/5/51

Tis SPEAKER. - -18,tharé objection to tlemsi'from Texas has expired. .

the request: of the /gentiaman: from ° ngpw&, ORGANIZATION WHIP -

Texasp.-. » ° AT o v, T t;’i;::-. 4EETUPC b Lt

. There was'hi0 objeetldn, "5 7 > =TT T -

THE PZOERAL-RESERVE BQARD'S. CON-
* TROVERSY : WITH [UNJTEI! BYATES
ComeAsURY - W

- Mr, PAYMAN. Mt 'Spenker, before

Bny; Member, takes the alde.of the Fed-

eral Reserve. Board in controversy

with the ‘Prensury- Department, I hope

he- seriously .considersy®whit the result

will be herc {n_the’eveht:the Federal

Reservé Board shotld win in this con-

test.. Y

. During the pns’t year the Federal Re-

serve Board has ‘deliberately caused an

increase in short-term paper up to 300

percent in interest,r The Federal Re-

serve Board is now trying to greatly in-

crease interest rates. “We aro paying,

this year $500,000,000 additional inter-

est on our national debt by reason of

the polietes of the Open Markets Com-

mittee of the Federal Reserve Board,

which the Federal Reserve Board is re-

sponsible for,

PERMISSION TO ADDRESS TEE HOUSE

Mr, CRAWFORD. Mr. Speaker, I nsk
unanimous consent to address the House
for 1 mihute. ' ’

The EPEAKER. I3 there objectjon to
the request of the gentleman ifrom
Michigan? : ¥

There was no obfection, .

CREDIT AND INTEREST RATES

Mr. CRAWFORD. Mr. Speaker, the
genticman from Texas [Mr. PAT#an} has
raised the issue found between the Treas-
ury and the Board of Governors of the
Federal Reserve System, Far too long
this country and its people have been
subjected to the feud which hus been
running betwesn the Secretary of the
Treasury; thed White House, - and “the
Board of Gové&s'tiors of the Federal Re-
serve System, ¥ . .
** The gentiemnn from Texas has caue-.
tioned us-on taking a position. I hops
to yse my 20-minute special order today
atitussing this very question,”

FERMISSION TO ADDRESS THE HOUSE

Mr, RICHARDS. Mr. Speaker,#msk
unanimons consent to address the House
for ! minute ard to revise and extend my

-remarks, . e ’

The SPEAKER. 1Is thers objection to
the request of the gentleman from Bouth
Carolina? '

There was no objection,
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