
SAN FRAMCISCO, CALIFORNIA 
FEBRUARY 12, 1951 

MR* MARRINER S. ECCLES 
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 
WASHINGTON* D* C* 

Esteemed Sirs 

I and my many friends are noting with deep interest your great 
efforts toward bringing about restraints on expansion of oredit and the 
money supply to help arrest the terrible surge of inflation and the rapidly 
diminishing purchasing power of the dollar which are breaking the hearts 
of millions of elderly and other people with fixed incomes* 

While we fight Communism and preach the gospel of freedom and 
democracy, unpatriotic, vote-conscious selfish leaders (or maybe very con-
fused and stupid ones) are contributing to forces i&ioh may ultimately 
destroy our eoonomio stability and the security of millions* The youth 
of our land cannot have faith in such leadership which seems to have 
lost all sense of balance and integrity* 

Press reports state you've said it was about time the Govern-
ment did something for the "forgotten man." Keep the good fight going, 
Marriner* Eaoh morning when you look into the mirror be proud of your 
face and feel like a heavyweight champion that refuses to be pushed .around 
by a bunch of political lightweights* Let that face inspire you on to 
greater efforts for the forgotten millions who are watching your battle 
against the declining purchasing power of the dollar. 

Look at the face of Marriner Ecoles in the mirror each day 
and behind it there will be an invisible, but genuinely existing gallery 
of millions of forgotten men and women who embrace you close to their 
hearts as their champion. You are earning the everlasting gratitude of 
not only the youth of the nation who are wondering where our good leaders 
are, but also of the millions who are soared stiff and living eaoh day 
with heavy, aching hearts* 

God makes an investment in every individual* I feel strongly 
that your courageous efforts for economic stability on behalf of the 
forgotten man will be long remembered and that in God's realm, you will be 
recorded as having been a good investment* You will leave a memory and 
spirit long after you are gone such as all of your earthly material 
possessions could never hope to achieve* 

Thanks again for your geod fight and may you always be very 
proud when you look into the mirror each day* 

Sincerely yours 

4570 - 19th Street 
San Francisco, Calif* 
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February 23, 1951 

Mr. Mario Spagna, 
4570 - 19th Street, 
San Francisco, Calif. 

Dear Mr. Spagna: 

Thank you for your very kind letter of February 12. 
I vant you to know that I very much appreciate your thoughtful-
ness in writing me. 

As I have said many times recently, the most serious 
internal problem now facing this country is inflation. Its most 
helpless victims are the elderly, the pensioners, those living on 
fixed rental or interest incomes, and those who, by hard work and 
thrift, have been planning and saving for the future only to watch 
the value of their savings dwindle away. It Is essential for these 
groups particularly, but also for the economy as a whole, that ve 
succeed in halting inflation. If we do not succeed in that, we 
shall lose the fight against totalitarianism even though our military 
and foreign policies are successful in maintaining peace. 

Thank you again for your heart-warming letter. 

Very truly yours, 

K. S. Eccles. 

FJSsmf 
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