February 27, 1951,

Honorabls Fred L, Cravford,
U. S. House of Representatives,

V.Ohingwn 25' D. C.
Deer Fred:

I heve been going to write you for days
telling you I have read your romarks in the Congressional
Records in reply to Mr, Patman., I want you to knowv how
much I appreciate your defense of the Federal Reserve
8ystem. I have always felt you were a very good peraocpal
frisnd of mine as well usg of the Feder:l kesorve, I
sincerely hope thet my conduct in public office will cos-
tinue to merit your support.

In case you aight not slrsady have seen it
I am enolosing some material which mey be of assistance
to you in your battles with Mr. Potzan. The Congres~
sional Record covering the session of the Senate on
February 22d whioch you might not huve read, contains a
most 1lluminsting and complete statement made by Senator
Paul Douglas on the question of oredit and monetary con-
trols. I recommend it highly for your reading if you
have not already ssem it,

With kindest personsl regards,
Sinoerely yours,

M. 8. Escles.
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