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Dear Senator McMahon:

In view of the controversy which has besn raised
between the Traasury and the Faderal Heserve over mesns of
restraining the inflatlonary expansion of credit, [ think
you will be interested in seeing the enclossed statomesnt by
the Depurtment of Economics of the University of Chiceyo.

It is the best and clerrest exposition thet I have seen on
the subject. The econonists who sign Lt care complstely ob-
Jective in their approach., They are not influenced by
partisan or political considerations or by special interests.
This issue, next to defense, is the most criticul one facing
the country -~ namely, the issue of stopping the credit in-
fletion which has slready reached dangerous proportions and
is going on unchecked.

I earnestly hope beeause of your res;onsibllities
in Congress you will find time Lo read this statement.

Respectfully and sincerely,

M. S. Eccles.

Hon. Brien McMahon,
United States Senate,
Weshington, D, C.
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