January 16, 1948

Honorsble Charles W. Tobey, Chairmen,
Banking anc Currency Committee,
Unite! States Senate,

Washington, L. C.

pear Senator Tobey:

In accordance with c¢ur coaversation a fev
days ago, I have written the other msmbere of the
Bankiny and Currency Comaittee sending them a ocopy
of the 1ittle booklet puhlished by the Board, *"The
Federal Reserve System -~ Its Purposes and Punctions®,
which contalns a statement of the organisation and
functions of the Federal Reserve System. A ocopy of
the letter to the other members of the Comnittee, to-
gether with a copy of the booklet for your own use,
is bein; sent to you with this letter.

You will note that I hzve mentloned %o the
other members of the Commititee the arrangements for
snother luncheon meeting with the rembers of the Board.
I will give you a ring some day next week with the
thought that at that time we might agree on a conven-
ient date for the luncheon sometime during the latter
part of this month.

¥ith kindest regaris, I am
Sincerely vours,

(SIGNED) M. S, ECOLES
M, 8. Becles,
Chalrman.
Enclosures

ccs Chairman EcclesV
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Jamary 16, 1948

Honorable C. Deuglass Buck,
United States Benste,
Washington, D. C.

Dear Benator Buck:

You will reecall that wvhen the members of the Rankiag and
Carrency Commitiee had luncheon with the members of the Board a
fow veska sgo, Senator Tobey suggested that it would he helpful
if the sambors of the Committee could have a statement which would
soquaint thew more flly with the organizetion and Nunetions of
the Fadoral Reserve System. Ia & subsequent conwnrsation, he ree
neved the suggestion snd I told the Semator that a revisioen of &
litile beok published Yy the Board, *The Federszl Ressrve System o
Its Parpores and Functionsg®, which wae then on the prees, contained
such & ptatement in fairly concise form. He expressed the thought
that the wembers of the Committee would like to have the littls
beok made available tc them and I am taking the liberty of semding
a copy to you with this letter.

In viex of the comment made during the luncheon that it
weuld be destrable if the members of the Committes and the BSeard
could get together from time to tiwe, the Pourd hus in mind soge
gesting & date during the latter part of Jamuary vhieh would meed
the convenience of the members of the Commdties for another luneh.-
eon mpeting. In 2 recent discussion with Chairmmn Tobey, he sug-
gested that I mentlon this arrengement to the members of the Com
mittee sad steted that he would confer with them about a satisiac
tory date. It would indeed be a plsaruvre for the nembers of the
Board to have you &5d the other pesbers of the Committes wisit

with us agsin,
Sincerely yours,

(SIGNED) M. 8. ECCLES

¥, 8. Becles,
Chalvean.,
Fnclosure

eei Chairmsn Eccles
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Members of Senate Banking and Currency Committee to whom attached

letter was written:

C. Douglass Buck
Homer E. Capehart
Ralph E. Flanders
Harry P. Cain
John W. Bricker
Joseph R. McCarthy

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Robert F. Wagner
Burnet R. Maybank
Glen H. Taylor

J. William Fulbright
A. Willis Robertson
John J. Sperkman





