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Honorable Marriner S. Eccles
Chairman, Federal Reserve System
Washington, D. C.
Hy dear Mr, Eccles:

I hand you herewith a letter. I will
thank you to answer the writer of it and send me
a8 COpY«

With best wishes,

Very truly yours,

/ .
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July 16, 15he.

¥y dear Senator Bailey:

I have your letter of July 14 enclosing one dated
June 25 from Mr. Charles P. Barrett, to which you suggest
that I prepare a reply.

Apparently Mr. Barrett labors under the same de-
lusions as Pather Coughlin and some other chronic oritiocs
of a capitalistic demooracy. His argument is an old and
femiliar one whioch we have answered time and again, though
never with any expectation that thozse who are entranced by
this soarecrow will understand that it is just a straw man.

In a letter some time ago to Senator Vandenberg
end subseguently in an open letter to Mr. Wright Patman, I
undertook to deal with the underlying facts and the falsity
of the premises of this argument which Mr. Barrett echoes.
It would be appropriate, it seems to me, if you care to
send him coples of these former letters and for that purpose
I enclose thom.

Sincerely yours,

M. S. Beoles,
Chairman.

Honorable Josish W. Bailey,
United States Senate,
Washington, D. C.
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(MR, BARRETT'S LETTER RETURNED T0 SENATOR BAILEY)
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