
Chfiiraan XX2JGOQC February 6, 1936. 

My dear Senator Ol&esi 
la view of the public response generally and 

the many letters ana telegrtsis received froa promi-
nent men in all parts. of the country, reflecting a 
favorable opinion of the neis Board of Governors of 
the Federal Reserve System, I cannot refrain from 
writing yon this note to express appreciation of 
all that you. have done in helping to bring about 
this gratifying result, which is to eiainently satis-
factory* not only froa the standpoint of the banking 
aad business coaaunity, but froa that of the Ad-
ministration as well. 

I should like very nuch to have an opportunity 
to diccuas with you and have the benefit of your ad-
vice with reference to one or t«o matters of im-
mediate importance u> the Board and to the System. 
I shall accordingly telephone for an appointment 
with you at your early convenience. 

Sincerely yours, 

Mm S. Eccles, 
Chairman* 

Honorable Carter Glass, 
JUnitep Ctutes Senate, 
Waj^ungton, B. C. 
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It is true that I called upon Senator Glass a few 
weeks ago and reference was made by me to the forthcoming 
Federal Reserve banking legislation. I told the Senator 
that I did not feel I was in a position at that time to 
discuss the matter with him because it was being handled 
through the Administration1 s Committee, as was all other 
legislation of the Government lending agencies, and I did 
not know what final form the legislative recommendation 
was likely to take. I did promise him as soon as the 
matter was cleared with the Administration to show him 
the bill and to discuss the matter with him before person-
ally discussing it with anyone else. 

However, the Federal Reserve legislation is only 
one of the three sections of the Admi nistrationy s 1935 
banking bill and it was only early yesterday — at 1:50 » 
that the Federal Reserve section of the bill was finally 
completed and approved, important changes having been made 
as late as yesterday noon. 

The bill was delivered at the Capitol before I 
personally had a copy. I called Senator Glass last evening 
and explained the situation to him and further told him 
that I had had no idea that the bill would be sent up 
to the Capitol so soon, which was before an opportunity 
of discussing the matter with him had been afforded. 
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