
January 15 B I9I48

Attached is a suggested schedule of yields that
might be adopted for a new series of Treasury savings notes•
This schedule, which has been prepared by the Federal
Reserve Bank of New Yorkf presumes continuation of the
yields on short-term marketable securities at present levels,
If the rate on certificates should be raised, the schedule
of yields on savings notes should probably also be higher
than that suggested*
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CONFIDENTIAL
TREASURY SAVINGS NOTES

TABLE OF TAX-PAYMENT OR REDEMPTION VALUES AND INVESTMENT YIELDS

R&S 100-2573
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* Calculated at simple interest,
jt n ft n ft

Federal Reserve Bank of New York
Securities Department
December 22.

At compound interest yields would be s l ightly lower.
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(Continued on following page*)
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Month
After Month
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YIELDS (Continued)
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