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July 13, 1945-

AIR MAIL

Mr. Marriner S. Eecles,
c/o Ben Lomond Hotel,
Ogden, Utah.

Dear Mr. Eccles:

I am sending to you with this letter copies

of two additional wires received from Messrs* Sproul

and Leedy today with respect to the preferential dis-

count rate*

Sincerely

rpenter,
tary»

Enclosures 2.
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COPY - TELEGRAM

July 12, 1945-

To Board

Refer asy wire July 11 • Informal discussion directors re-

enforces view increase special discount rate from 1/2 to 3/4 of

1 per cent is preferable to elimination of rate*

(Signed) Sproul
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COPY - TELEGRAM

July 12, 1945.

To Mr* Carpenter

With further reference to our exchange of wires concerning special

discount rate on advances secured ty Governments maturing or call-

able in one year, our board of directors is agreeable to elimina-

tion of this rate as a System matter and authorized executive com-

mittee to take action accordingly if same appears advisable prior

to next meeting of board* Executive committee also authorized to

consider and act on matter of increasing rate to three-quarters

of one per cent if such increase should be agreed upon as System

matter in lieu of elimination of special rate*

(Signed) Leedy
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