BECONESERAZTIONS
1. That there Do no cherge in the pattern of retes renging fyem 3/88 to 2.1/28,

2. Thet wo continue the present ‘esis of meyxket bidding for bills with the
axpoctation that cooporntien fyesm the market will mrovide bids at 3/87
ar tetter in smple volume,

3. Thet we contirme to sxpect the 'ederal leserwe Systsm to provide sufricient
regserves to meet the neads of the merket snd to maintain s -ood tone in
the Goverment Seourities market at the sstablished patiern of retes,

4e Thet the over-ell mtiemal goal for the Fourth War Loan be fixed at
— $24 ¥lidon, of shich §6 dMllion shonld be set as the individuel goal
— (§3-1/2 billion of this latter emount should be raised through the —
— sale of Serdes & Savings Donds); and that $8 billden should be set as—
— the goal for other mom-benk investors. Sales to deslers end lrokers are -
—included in this last figure vith the understaniing that thelr subseriptions-

—-=vill be policed.
"
5. That the date for the start of the drive te Tneaday, 18, 1904,
6. That the timing of the driwe be arranged ns followss b &m'\
(a) Fuphasts in the period from Jamary 1f to Februsry 1 be placed on
the individual quots of §€ billiem,
{b) brive to combimw wntil Fobruary 15, taking in other nonebank investor
subseriptions begimning FVelruery lst.

(e) A11 subseriptions from individusls received at the Federsl faswrve
Banks or at the Treasury of the Undted “tates wp to Februsxy 29, 1644,
will be erodited to the drive; and that corporatiens will be pearmitted
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to subeseride during the entire peried of the drive but no public
amnouncement of muwh subseriptions will be made by the Treasury
until after Felousry lst,

7. Thet the basket should consist of the following seewrities:
(a) Individunls:
E « 7 « G Sevings Bonds
Treasary Sevings Botes

bord date to be

Mt—:u Call and maturity dante to be

(b) Other Bou-bank irwsstorss

F & G Sevings Bomxls

Treamuyy Savings Notes

7/8% Cartificate of Indebtedness (W11l be mvailadle
for subseription by individusls but decisiom ~ith
respoet to eradit sgnirst Individusl gqueta will
be mede later.

= 2=1/4% Treasury bond (Seme as sbove)-—
- 2.1/2% Treasury bovd (Seme as abo-e)-—

€, That t'e date of the marketable secwrities be Pelrwery 1, 1944.

9, That the 2.1/2% lomg bond be reopensd =t lsast cnoe between the Fourth
and Pifth ¥or loan Drives.

10, That any decisions with respeet to the drive be armoumced on November 24th.

1l. That t'e Secretary of the Treasury send a letter to all banking
institutions of the commtry pointing out the Trsesmuwy's objective to
berrow as mch of owr required funis ss Poseibls fro nonebank sources,
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and msk them for their cooperstien in elimin ting speculative
subseriptions =n¢ fyeseriding. Advise them thnt theve 1s mo
objestion %o loams by banking institutions to facilitate permsnent
investment in Covermment seciritiss if such loams ere pald off within
the poriod speeifiod by benk exmmiration suthorities (6 months).

12, That Certificnte of Indebtedness maturing December 1, 1943, in smount
of $3,800,000,000 be refunded and Treasury note mturing Decexmber 15,
1943 in amount of $421,000,000 be paid off in cash,
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