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Chairman Foeles Size of tenders submitted for

L. ¥, Piser Treasury bills

Attached is a table furnished by the Treasury showlng the
number of tenders submitted for the issue of Treasury bills dated
September 30, 1942, olassified by sise of tenderand by Federal
Keserve districts. Of the 703 tenders submitted for that issue
one~third were for amounts of under §50,000. Another third of the
total number were for amounts of between 350,000 and $200,000.
There are probably considerable duplications in the figures shown
in the table, since some banks may submit several bids at various
prices for their own aceount and for account of custemers. It is
prodably a safe conclusion, nevertheless, that even under present
arrangements a large number of bids are being submitted by small
banks. Question may be raised as to whether it is necessary teo
provide any special facilities for small banks.
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Yasber of Tenders Submitted for Treasury Bills,

Classified by Sise and by Federal Heserve Districts
Vieek of September 30, 19l2

Siszse of Tender

¥umber classified by Federal Leserve districts

T
(En a—y umer Boston| ™" m Cleveland |Richnond|itlanta|Chicago EJ ?,':ﬁ:' -‘E’;;' Dallas ,::m
Under 50 23 18 25 25 15 13 2 2 18 B 16 12 7

5 - 200 237 2, 19 17 28 29 5 35 19 17 1n 25 8

200 -« 500 98 6 16 7 12 5 18 6 L 2 9 6

500 = 1,000 L g 12 6 1 L 1 2 8 2 3 6
1,000 = 5,000 ® R e 8 1 1 . i 8 7 2
5,000 - 25,000 32 - 2, 1 - - 1 3 - 1 - - 2
over 25,000 9 - R - - - I - e - we e
Total 703 % 15 s 59 9 15 107 L6 66 38 50 Lo

~Offlce of the Secrctary of the Ireasury, October 19, 192

Division of kesearch and Ctatistics.

Source: Compiled from letters propared by the Federal Heserve Banks.
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