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June 22, 1936.

Governor Louis Franck
Bangue Hationale de Belgique
Brussels, Belgium

Dear GCovernor Francks

In the table published each month in the Federal Reserve
Bulletin showing gold reserves of cemtral banks and governments,
it is desired to include all gold holdings of governments in so
far as regulsr information on the latter is obtainable, At
present the figures shown for Belgium represent holdings of the
Hational Benk alome,

in the Hational Bank's gold stock, although the assets of the.
Account were said to have beem at their origimal figure of 1,125,-
060,000 franecs, Consequently, it appears to us that the Government
may 2till retain a stock of gold,
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