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FEDERAL RESERVE

R
 D a t eU r m e Correspondence B0ARD

Governor Eccles Subject- Ownership of deposits study,

Lauchlin Currie

Attached is a letter for your signature to Mr. Stevens, enclosing
three replies to letters he received in connection with the white-collar
project.j and also another letter to a non-member bank.

Sometime when you are free I should like to discuss the whole
project with you.
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July 25, 1335.

Mr. 8* M, St«rea», Chairaen,
Federal Kssenre Beak of Cftica o,
250 South LaSalle
Chicago, Illinois.

&t*r Mr.

Thimk you ?-ry ouch for the copies of
i you received ia answer to ̂ y letter of

July

I am enclosing suggested replies for you
to send to Mr. Barnes of the Citisen^ Hitioaal
Book, Dfecatur, Mr, McGau, hey of the Killlkin
H' tioaal B&nk, l)^c&tvw$ and Mr. Ro; o the

Trust and Saringg Coapaiiyf Muncio,

lours

Marrlncr S. £ccles
GOT- -nor

LC.ea
5 Enclosures
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•r. Williaa Barnes Jr.,
President and Trust Officer,
The Citizens Bation&l Bank,
Decatur, Illinois.

Dear Mr. Be meat

Thank you very auch for your prompt reply to
..tter concerning & possible Works Relief Stu..y

of the distribution of deposits*

I have apprised Gov-raor Iccles of its cent- nte
and he wishes me to convey to you his appreciation

he coo^jra ive spirit you h&va shown. He &1 o
appreciates fullv 1 natur- of any
inforriation on customers1 deposits and asBures me
that no person would be employed in a bank who did
not receive the-* approve-1 of the officers of the b&nk<

X shall communicate with you at a lat r aate if
the Board decidee to initiate the tudy.
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Hi". F. D. Rose,
President, The
Trust and Stvlag
•uacie, Indiana.

Doar Mr, Roses

Thank you very much for your prompt reply to ay
letter concerning & possible Worka Relief study of
the distribution M I

I have coauauaicatcd your pwiMtllluui to Governor
Eeeleg ami ht desires a© to express hit
of four OQ«p«rmtive spirit and the in you evidence
in the stuoy. He f&ele that the speoial factor, you
neatiou do s^rioi _1 into question the de Lty
or a coaplste coverage deposit study in MJaci*:. In the
groat K.jority of bankaf however, it la no

4 e<i to
try to obtain coapltt< coverage, but rather to e«cure a
hoiiog&neott;: tm& continuous saapl o.. .-,1 ,cteu groups of
epositors, I before, you were willing to cooperate

ia thiJ etudy th ia.uiry wo;la bt coafiaed to a group
of personal i.nc aeresoitile accounts for which you had
continuous records from 19£8 to

I shall b< very happy to sndoavor to answer any
further Inv.ui u w%y ce.\-u to atke.
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Mr. W. K. McGaughey,
President, The ilillikia Mfction*l
Decatur, Illinoi..

Dear Mr.

Thank yoii very aiuejat for your prompt reply to
My letter concerning a possible Works Relief study of the
distribution or depo It •

I have forwardfed your in uiry to GoTernor Eceles
and he wismes me to assure you that the purpose of the
etudy under consideration is purely statistical and th&t
elaborate precautions sill be taken to safeguard the
confidential nature 01 the information. Tou wo ?la not,
of course, be esgi to permit anyone access to your
back ledgers without first having satisfied yourself as
to his r liability &a^ truttworthine .

With regard to request for further information I
ax informed that it is believed by m&ny ptopls th&t a
knowledge of the distribution oi aaong different
economic groups in th? Nullilj cycle woild
s id in imderstending sad interpretin.^ tfca nature of the
chent̂ es in aonetary incomes and expenditure 5 that play eo
large a part in business cycles. It %M hoped to test
the correctness of thll view by a tM| ucy. Tne
amount of work involved makes the Bosru reluctant to re-
quest the member banks cir ctly for thi ion and
it is fait thmt the inriU K#3U ram may *ttmr en
opportunity to prostcute a hi, hly worthwhile ttflrij with
no expanse to member banks, while at the same time cooper-
ating with tne Government in providing employment to members
of the white-collar f&RM on relief.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



July £5, 1935.

Mr. Frank C. Welch, President,
The Peoples Savings Bankf
Cedar Uapids, Iowa*

Dear Mr. Welch*
«

Thank you vary amch for your prompt reply to
«y letter concerning a possible Works Relief study
of the distribution of deposits.

I congratulate you upon the rapid growth of
your business* although I aa sorry that it Beans
that you have no desk space available for white
collar workers* I aay, ho*?ev. r, at a later date
avail ayf elf of your kind offer to furnieh inform-
ation tsbul&ted by your OTAII eaployees*

?ery truly

llarriaer S. Ecclee
Governor
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