
R E , Wood
President

Sears,Roebuck and Co.
Executive Offices

Chicago

February 11, 1937.

Hon. M. S. Eccles,
Chairman,
Board of Governors of the
Federal Reserve System,

Washington, D. G»

My dear Gov. Eccles:

I thought you might be

interested in the attached clipping which

I cut from a London paper I have been re-

ceiving.

Very truly yours,
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This article is protected by copyright and has been removed.   
 
The citation for the original is: 

Financial News (London), “Mr. Beckett’s Optimism,” 1937. 
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Febru&rj 85, 1907*

GaneraX looit

se the clipping ?ro» the I'ir&aei&i Hew© of
, Sir

which I *&£• interested to resd

X fii^i s^sfeli* l a g#neriil accord
with MMI viaw tbfct e&fdt&I ex̂ NBiidit̂ rtMi ise<^

aud iodeect9 should r»t k- bftJL&ccad £gr
durl^sg a ite'simftwif̂  or l a tt» f i ra t

stages of the ^swlEg, but I t e t such
t^raa as those eoctwapl&ted by th© B
ought to- be f insztced oat of t&smti<m at t
*t&ge- of tho tr&de ojcle ulil^k I .bell«v« tlwsy
have BOW reacted*

Fr®sideatf Sears, Roabuck & Co,,
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