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September 19, 1936,

Mr, Eccles,
Governor,

Federal Reserve Bank,
Washington, D, C.

My dear Mr, Eccles:

I had a very emjoyable visit at the Bamnk on Fri-

day, Had the pleasure of luaching with Mr, Ransom
and some of the other Directors; also Mr, Clayton
and Mr, Thurston.

I was asked, indirectly, by Mr. Odlum, whether I
would go on the Board of his combined investment
trust, the Atlas Corporatiom. I like Mr, Odlum
and I would be inclined to accept, though it is
not my practice to go on Boards of Directors.
But, before doing so, I would like to know whether
being on the Board of an investment company is
consistent with my position a8 a Director of the
Federal Reserve Board in Chicage. If it is not
consistent, I would of course decline, I have no
stock interest or personal interest in the Atles
Corporation, and if I went on as a Director it
woilid be purely as a matter of personal freind-
ship for Mr, Odlum,

Very truly yours,
SEARS, ROEBUCK AND CO.

R. E, Wood
President.
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The Yeneral Counsel issued an opinion and the Board
approvell. Mr. Ransom advised Mr., Wood taat the Board
would have no objection in view oY% the fact th:at the
(j)las Corpor:tion held only a few bank stocks.

-§ir, Odlum called me from New lork on 9/¢4 relative to
the matter and I told him of the Board's decision.
They wanted to include lMr. Wood as a director of the
htlas Corporation in the publication tney were getting
out that day, so I assume that Mr. Wood accepted.
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September 24, 1936,

Mr. R. E. Wood, President,
Sears, Roebuck and Company,
Chicago, Illinois.

My dear Mr. Wood:

I have your letter of September 23rd enclosing
copy of a letter which you addressed to Mr. Eccles from
New York last week., In view of the fact that Mr. Eccles
is traveling at the present time and mail would not,
therefore, reach him, I did not forward your letter.

I did, however, at the suggestion of Vice Chair-
man Ransom, turn your letter over to our General Counsel's
office with the request that they advise whether or not
it would be agreeable for you to accept a directorship on
the board of the Atlas Corporation while serving as a di-
rector on the board of the Federal Reserve Bank of Chicago.
They have not yet returned the letter to me with their
opinion. 4s soon as we have the information available,
you will be advised prowpily.

¥e expect Mr. Eccles to be back in Washington
about October 3rd.

Very truly yours,

Secretary to Chairman M. S. Eccles.
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