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LAW OFFICES OF
STRONG & STRONG
PROVIDENT TRUST CO. BLDG.
COLUMBIA CITY, INDJANA

February 28, 1939,

HMr, Marriner Eccles, Chairman
Federal Xeserve Loard,
Waehington, I'.C.

Dear i'r. Eccleg:~
While not rretending to under st and
the myeteries of fl scal policy, or to knowrmuch, ebout the whys

and whereforee of such thinge ing genersl, af%er reading your

repliees to Senator Byrd, we & e moved to write in expression

of our appreciation thereof.

Being but indifferently itrained in the soluti on of
monetary probleme, we would not presume to gay that you are 100%
right, or that Senator Byrd is &ltogether wrong, dbut from 8 wm-
parigon of the resrective views presented, it is aprnarent that
those you have given voice to, are the more plsusible, and to be
preferred to thoee of the Sengtor, and from the manner of the
precentation of those viewe, it ies likewise apparent that their
author is a person of more rationsdl, balanced, judgment then the
vindietive, irascible man Sen Byrd has revealed himself to be.
The Senator we would say, not only came off second best

in the argument but was floored ®mmpletely, and we might add, cquite
gatisfactorily. Hie intellectusl nudity in matters concerning
which you are an acknowledged asuthority was convincingly demon-
strated. Yewoapak® In our inexpert opinion, you spoke wi th tell-
ing effectivenese, as one who knowe whereof he spesks, and what
ie more,8s & gentleman. Our congratulations, if you please.

Sincerely,

Federal Reserve Bank of St. Louis
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Federal Reserve Bank of St. Louis

March 7, 1939,

Mr. Von a. Strong,

Strong & Strong,

Provident Trust Co. Building,
Columbia Vvity, Indiana.

My dear Mr. otrong:

Thnis is to thank you for your letter
of Febraary <8 with reference to my recent
discussion of governwent fiscal policy. Your
generous comuents are most encouraging, and I

wanted you to know that I appreciated your
thoughtfulness in writing to me.” -

Sincerely yours,

M. 5. Eccles,
Cheirman.

B.eceiv:ad n
Ohairman’a Otilce
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