1121 EMERSON STREET
PALo ArTO, GALIFORNIA

Jen 16, 1939,

¥r, Marriner S. Eeeles,
Waghington, D. C,.

Dear Sir:

It is regrettable that a man in your position should have made
such an ass of himself in a public disecussion of Federal debt. I am
glad to -see that you are receiving the derision and contempt you
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