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Hon. Marriner S, Hiccles,
Chailrman, Board 'off Governers,
Fedzral “Reserve Board,

mn

lashington, D. C.

Q

Dear Sir:

A printed copy from the Conzressional Record of a letter
written you on January l4th by Senator Harry F. Byrd in regard to
the Sovernments' fiscal policy has Jjust come to my attention. 7ith-
out entering into any controversy over the matter I wish to state
that I am almost wholly in accord with his-position.

The light hearted way with which the Govermnment apparently
views the rapidly encreasing deficit and their attempts to minimize
or explain it away are certainly discouraging to the avarage citizen.
It would seem that the day of sanity and sound judgement in regard to
such matters had past. A great mary of the people out here are be-
coming zenuindy alarmed at the trend of svents and are fast losing
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I realize that it is probably useless: to say very mué¢h about
the matter. The-safe, sans and pfowen.rules of common business

fundamantals have' never appealed. to this administration. The time
will come, however, [ am sure,when we must return to them or else face

iesperat: times.! Prineciple will not beg forever obscurede.
'h) .

I realize that you occupy no easy oosition’but it sesms to me
that if the Govenrment would only conduct its affairs.dlong:the same,
genéral common sense lines that a private business is conducted it
would be yery much. bet ter for all of us. =~ There is entiresly. too much
tinkering, experimenting and trying to improve on the ‘underlying
fundamentals.

f(ith -bepat wishes for bettarcanmd sader “timeg, I gm
Very truly yours,
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February 7, 1939

Mr. w. E, Harnsberger, Vice President
Farmers & Merchants National Bank
Ashland, Nebraska

Dear Mr. Harnsberger:

Mr. Eccles has asked me to acknowl—

# - edge-and thank you for your letter of February 3
in which you advise that you are already in accord
with the position of Senator Harry F. Byrd with
reference to government spending as outlined in
his letter of January 14 to Mr. Eccles which was
printed in the Longressional Record. Thinking
that you may not have had the opportunity of see-
ing Mr. Eccles' . side of the discussion, I am en-
closing herewith a copy of his letter to Senator
Byrd dated December 22, 1938, as well as his radio
address of January <3, 1939.

Yours very truly,
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