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Arling%on, Va.,, Dec. 26, 1938.

Mr. ¥arriner S. Boecles,.
Washington, B.. C..

Pear Sir:-

Your recsnt letter o Senater Byrd, as gucted in the
press to-day, shows that you are hopslessly muddled in your views
on sconomics and the Govaraments fiscal policies,. and that ycu
are not qualified for aay position of responsibility in tae
Gevernment.,

It is becauss we have go meny “erackpots® in impcrtant
dovernmental positicns who neld "cockeyed® views of economic
and social problsms, that business is kept constaztly in a siew,
investors are afraii %o invest thelr monz2y, and busincess racovery
is delayed.

Recovery is long overdue, but iv will a0t come uatil
confidence is restored----confidence of the investing class in
the safsty of tnsir investments. And this confidence will not
be restored sc long as w3 nave Y"crackpoés® 1n a positicem to do
harm . It will nct be restorsd by such pronouncemsnts as that
which you have just maie ia ycur letier to Senator Byrd.

The unsmploy2d will now fipd jobs until capital dees

G 53¢ 22 e werk until

its confidence is restored.: Ths way %o bpelp business is to hslp

pusiness.
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