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August 21, 19U5'

Mr. lej&i Taylor,
Export-Isiport Bank of

Zte&z

Upon ^y return to lehiagtan I g ae your letter
of August 21 enclosing t proposed "General Policy 0t*teMKt*« Th@
•tifcejMBt strikes Ml as excellent* k hri&f M M i i i t laei
Is sti&ched,

HM only points on vbioh X timid HIM to m m n t are an
5 of itsteBtnt* If 1 beMBt i s intended to describe

situation as 1% will b«s in the , I tW d l l
orrect to report that yoft I close worklfl • with
Bo*:-". Goirfcrrjars of the F«4*f I mk Z<M well as with

the four Govsr^ment Depart^^Pt^ ttlocu Tft« fact "th«st tb«
ChtlfMB of the Board »f QovtHKHM ! • on bott your Advisory Board and
the ?<&tlanfcl Advisory Council, In addition to the 8y«tett*« correspo

Uh foreign Mntrml banks r i i ts other
inter—ta in Vt\® for&i^a f iald, ^^kes thlt adiieet inevitable*

The ag 1« Cot copftHafttifif policies
of the lixpori>-Import Smk with thoee oJP t* I Qewrtmmt it M« wil l ,
of course, be the latlMMd ?orj Couneil LtseXf* The last ta> lines

!• 5 eeem to carry a 41ft* eetic»ft| an H ce
of the f i rs t par^gr&ph, •hicii »j dfieally of the C&ane&lv spp
to liisit i t s eoordii, - -oni to i<port-»X?sport Sank and the
United States rigqtoee&tfttlvfta on the Bretton Mootik orgsuiaatioriS. l e
yow taftoVj the Council will deal »le reja

;.cl transactions of the

1 as •are that 1 - fedeta X hare called
Mrely qpu . fereAev

us in rar understs . I »Mja« <̂re In f
Matter i s Inhei of such iapertaneej bowevef| that i t

to eall attent 1 Lble i tions of the
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Jfr* 8*yne Taylor

I appreciate your giving me an opportunity to loo:: this
docu&ent OY€F prior to its submission to the Board of trustees for
formal approval. Host of our suggestions, M you will see, are
niaor in chars.cter ma designed m&fmtj to rais# questions for your
consideration.

Cordially yours,

&Rclosure
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