Mareh 2, 1948

o 8 ask Fole of Export-Import Bank
Mr. Kmapp in the Europesn Recovery Progrem

¥ith reference to my previous memorandum this morning

regarding the role of the Export-Import Banmk im the BEuropean Re-
covery Program, the draft lstter attached to that memorandum is
&8 agreed by the Staff Committee yesterday. Some points came uwp
this merning which required my telephoning around to the members
of the Commitiee, but the net result is only the fellowing proposed
clarification of some of the language used.

It is recosmended that om page 2 of the letter the last
gentence im the second paragraph be made the first semtence in the
following paragraph, and thut the next two sentences be redrafted

as followss

"This objection is not med by providing that unutilized
funds revert to the idministrator. Because of the nature
of the Bank's s the Bank will not be sble to de-
cide in advance how much of ite funde can be losned on
sound projeets z2nd how much should revert to ihe idminis-
trator; this decision will have to be made full
examination of lean applications, and by that »
sdministrator would already have made his own
year and would have to revise them im order to

uge of the reverted funds.*
to the Treasury

I would suggest that we put this change up
nmrmorummmunmmmmuw
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