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March 7, 194S

Bole of Export-Import S&nk

in the European Becoverr Program

With reference to my previaaf wMK>r~ndum this morning
regarding the. role of ths Export-Import Bank in the European Ke-
cavery Program, the draft letter cttt&ehed to that semorandum ie
«.# agreed by the Staff Cosaaittee yesterday. Some points came up
this morning which required my telephoning around to the ^ewberm
of the Committee, but the a«t result le only the following proposed
clarification of eoae of th*i language ueed.

It ie reco^aended thet oa page 2 of the letter the |Mt
sentence ID the second par-igra.ph be aade the first sentence in the
following paragraph, and thkt the noxt tvo seate&ces be redrafted
a« follows s

•This objection is not act by providing th&t uuutiliEed
fuzids revert to the ididiiistrator. Because of the nature
of the Bank's operations, the Bank will not be able to de-
cide in adTuGce ho%t such of Itg funds can be lo&nsd on
sound pro4e<?t« z&3 hov such should revert to the Mminia-
tratori this aecision vill have to be made &fter fnll
examination of loan applications, and by that time, the
M&inletrator would already h&ve made hie own plans for the
year and vould aave to revise them in order to at&ke eound
us© of the reverted

we put this change up to the
in the tJL orr^co^endation vhich we vo^ld not insi.t upon if they
do aot regard it &• & gubstantial improvement.
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