-~ INTERNATIONAL BANK FOR
-— RECONSTRUCTION AND DEVELOPMENT

OFFICE OF THE
UNITED STATES
EXECUTIVE DIRECTOR

November 29, 1946,

Dear Marriner:

I am enclosing a letter and memoranda
addressed to the Chairman which attempt to point
up the issues regarding the International Bank
for discussion at the next meeting of the NAC.

Sincerely yours,

Tt

Emilio G. GCollado
Ue. S, Executive Director

Enclosure.

Mr. Marriner S. Eccles,
Chairman, Board of Governors,
Federal Reserve Systen,
Washington 25, ¥, C,
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Bilde S. Collado
Us 5o Dmoutive irector

Sinoerely yours,

Federal Reserve Bank of St. Louis
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1. - {he Benk will have aveilable for operations werlking
. 8 Cansdian dollars, and certain other small
amounts of uesble funds totaling about 3800 md1lion.

Wmm:.mm : that these working
gramting of firm losns toteling to $600 millien
tefore any reccurse is had to the rarket for additional funds,

These expenditures will be largely in ihe U, 5. and snd will be in
addition o out of exdsting Ep ort-Import and Canadian

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



M M., b ftegdeadt w_u._m wm

i | A i1, i 2
wzw w_.m am N. m M.m.m.. m mw__mm*
il Y, o i it R
U : U ..% Gitisd gt
Ay alli st
v I il » . uww_ i 1] mmmwg_mm
h e il ] it :; H
Ve mmuw : m u~u~ »mmmm—m
U m, mw i i

Rk ;“ it il iy 0

Federal Reserve Bank of St. Louis

Digitized for FRASER
http://fraser.stlouisfed.org/



w0 charge wniform

corsdesion for apecial reserve of 1 percent.
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Lhese the Sank should
loans (30 to 25 yesr final
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Sequested NAS Actio. - I recomsend the following BAC actlom:

4. HAC advice approvin: in gemeral pregram of operations outlined above.
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