
March 6, 1946-

De&r l£r, S«cr«t&ry?

la accordme« with the recoMRend&tlon of the K&tlonal Ad-
visory Cornell Staff Coanittee contained in t*A»C« Document Ho. ?3,
and In order to complete the record, I as writing to Inform you t
no irjfom&tion i s ordinarily available &s to how foreign cofantHL*«
will spend the proceeds of short-ter^; io&ns on gold «hieh th<?y ob-
tain frê K th* Federal Retftrv* B&nks, H«nce, «h«R we receive
for mjch loans, w® shall not be abl̂ s to coetply with the

ttst&bliahed by the Council in S«A«C. DocoKtnt Bo. 62.

truly yours,

(Signed) M. S. Eccles

M. •• Eccles,
Chairman.

Honorable Henry A. F
Secretary of Comneree9
Washington 25, 0. C.
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