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To Chairman Eccles Subject! Article in Wall Street
concerning the Fiandfs program for

T?rnm Mr. Knapp iliS i n i t i a l exchange ra tes .

Yesterdayfs Wall Street Journal carries a dispatch from
i t s Washington correspondent giving complete details concerning
the Fund's program for in i t i a l exchange ra tes . I t gives an ac-
curate report to the sixth decimal place on many of the exchange
rates which hare been agreed upon; i t giTes a ftill l i s t of the
countries with which exchange operations are to be postponed;
and i t talks about th© Fnndfs program for sending missions to
cotintries with weak currencies. I t states that th i s program will
be officially announced by II* Sutt at a press conference next
Monday.

There i s a good deal of internal evidence in the
dispatch (including the last-mentioned item) which indicates
that th i s leak occtirred from the Ftmd i tse l f . However, yester-
day morning I called together a l l of the members of otir staff
who have worked on the i n i t i a l exchange rates problem and gave
them a lecture on the maintenance of security in connection with
national Advisory Cotancil matters. None of them had talked to
the Wall Street Jotaraal correspondent.
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