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0P SECRET
Dratt - 5/8/45

AMERUMENRTS 7O H. B. 2211 WHICH COULD BE MADE
FOR PURPOSES OF COMPROKISE

CED Froposal: 4 new section will be edded, entitled

"5eee 18. 1f the management of the Bank dves
not interpret its powers under the irticles of
agreesent as suthorizing the Zank to make or guarantee
loans for programs of econoule and mone recons true~
tion wiich may laclude long-tera stabillsation loans,
the ¢ and executlve director of the lank
appointed by the United States are hereby directed to
wroaptly propose and support an amendment to the

irticles of Agresment for the of u&l‘.h i
authorizing the Dank, after mmﬂtﬁm with the Jund,

fo make or guarsntee such loans. The President is
herely authorized and directed to acgept sueh smend-

ment on behalf of the United Ststes.

Council Proposal:
Section 4 is amended to read as follows:

"NATIORAL ADVISURY COUNCIL O INTERBATICHAL
HOEETARY AND FIRANCIAL FROBLEMS

"See. 4. (umc is kereby established the
dational advisory on International lonstary and
Finsneisl Probless (hereluafter referred to as the
Couneil), consisting of the Lecretary of the Treasury,
a8 Chalpxan, the lecretary ol State, the Secretary of
Comserce, the Chairmen of the Doard of Uovernors of the
Vederal leserve System sud the Chairman of the Zosrd of
Directors of the =2 import Sank
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(k) The Couneil:

(i) in consultation with the re
of the mshmummam
shall fommlate, for the of
resident, penersl ves

&quum-zmmm
tates on the Fund and Dank.

~(1.1 mu.avm-u consult with

{(iv) fromt ise to tise, but not less
than every six mthl -un

transait the Comzress =

th.i’m,d t to
& uendth-wteasu s in
the the Bank.

{¢) The sentatives of the United
states on the M sank shall the Coumeil
m of thelr activities shall
n with such further inforantion or ny

to the = fate
8 under acte

dns

¢ respons
{d) The Coumeil, with the a of
x‘rum is also dlrected to ¢ the
dt"nhﬁt:

‘E
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Sank with those
hx connectlion with
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8. One Person as Goveraor of Joth Fund and Bank:
Section 3: Section 8 is auended to read as follows:

"See. 8. (a) The President, by and with the
advice and consent of the Senate, appoint one
veranor to represent the Unlted States on both the
and the an executive director of the Fund
and an executive or of the Dank. The executive
dirsctors so inted shall also serve as provisional
oneutiuur:ggnefthcmmm for the
twm of the etive Articles of Agreemeat. The
orm of office for the povernor shall be five years snd
for the executive directors two years but the executive
directors shall remein in effice until their successors
heve been appointed,

(b) The President, by and with the
sdvice and consent of the Semats, 1 3{01& one or
two alternates for the governor and one ernate for
each of the executive directors. Alternates for the
executive directors shall Le selected by the Fresident
from nemes recommended to him by the executive directors.

(¢) Bo person shall be entitled to
receivon{sd»y,orot r compensation from the

United Otates for serviges as a governor, exscutive
| direstor, o ALOWRALe.T ’
4. HRevision of Inforsmtion Provision:
Section 9 is smended to read as follows:
"OBTAINING AND FURNISEING INFORMATION®
on- 1k BRI SD e Tt Ats 1,5 ok
: en re 2
e S Wiew the mutiied wavlih 1 Beckion 5(b)
the Trading with the enemy Act (U.5.C., title 50, App.
c. 5), a8 suended ,thcmn}iadnyhhthey
mmmzthwm cle 8, section 5,
Articles reenont of the Fund."
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