February 15, 19L5.

Honorable Pred M. Vinson,
Director,

Office of Economic Stabilization,
Washington 25, D. C.

Dear Fred:

I wish you would glance over the enclosed copy
of an editorial from the Des Moines Register of Tuesday,
February 13, because it is so exactly in point with our
discussion. They see very clearly the inherent infla-
tionary danger so far as farm real estate is concermed
and recognize that the most effective way to deal with
it is through the capital gains tax. I think it is be-
coming deily more apparent, both in real estate and in
the stock market, that the pot is not only simmering but
beginning to boil and that very prompt action is neces-
sary.

I am also sending a copy of this to Dan Bell.

Sincerely yours,
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(IDENTICAL LETTER TO MR. BELL)
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