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Mr. Reave:

In sccordance with our telephone conversation

of this morning, there is attached suggested rewrite of
sections 3 and 4.

J. P. Dreibelbis
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Bection 3. In sdministering this order, the Bosrd may uti-
14ze the services of the Federzl Reserve Banks, Federal Deposit Insur-
ance Corporation, Comptroller of the Currency, and any other zgenecies,
Federal or SBtate, which are available and sppropriste. It shell dele-
gate to such banks or sgencies ell or such pert of the sdministration
of its directives, orders, or reguletions as it or the Bconomic Stabi-
lizetion Director destermines will promote simple and effective adminie-
tration; end eny euch bank or egengy, to whieh such administretion has
been delegnted, muy, in order to earry out eny functions sc delegated,
utilize erll other powers vestyed in it.

Section 4. The Boerd shall, so far as practicable, utilisze
tke informetion of and comsult with other Federal depariments send agen-
cles which have activities or functions related to the naticnal astabi-
lization progream, and in exerciaing the powers conferred by this order,
shsll be governed by the ganeral policy directives of the Beonomie

Stabilization Director.
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