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Attached is a memorandum prepared by Mr, Solomon, at «y
request, on tne tax aspects of pension trusts and annuities. Al-
though some Improvement in the section of the Internal Revenue Code
dealing with pension trusts might b© in order, it would appear that
the decisions of the Bureau of Internal Revenue have tended to keep
abuses within reasonably narrow limit. In the case of annuities,
the problem is under active consideration by the Bureau and it is
likely that, hero also, tbi Bureau*s powers to prevent abuses will
be reasonably effective.
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