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January 14, 1988,

Dear Hr. Delano:

form of the Report of the Piscal and ionetary
visory Doard Relsting to the Spacisl Report of the
Soclsl Seocurity Board, which was agreed to in our
meating st the Tresasury on Thursday efternoon,
January 12th.

I aa handing you herewith a copy of the final
Ad-

Sincerely yours,

MSE:VE: b

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Jauuary 14, 1936.

Dear lMr. Bells

I as handiag you herewith a copy of the final form
of the Report of the Fiscal and Honetary Advisory Board
Relatiag to the Speclal Report of the Sociel Security
Board, which was agreed to in our mesting at the Treasury
Thursday afternocon, Januery 12th.

8

Sincerely yours,

H. 5. Bocles,
Chairnan

§r. Daniel W. m' Aoting M’

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Jsnuary 13, 1939,

REPORT OF THE PISCAL AND MONETANY ADVISORY BOARD RELATING TO THE SPTCIAL

REPORT OF THE S0CIAL SECURI™Y BOAED

At your request, the Fiscal and Monetary Advisory Board has cone
sidered the Special Report of the Socisl Eecurity Board at two extended
meetings, In addition, the technical staffs of the varlous agencies
represented held a mesting to explore the figesl aspeets of the probvlem,

As a result of this study, the Advisory Board makee the following
recormendationst

1, That the Keport be submitted direetly to Congress rather than
to you, and by you, to Congress,

The baeis of this recormendation ig twoefold, In the
firet place, the Board found that the Report raises highly
controversial questions with respect %o the mouetary and fiseal
aspects of the old-sge insurance program, Transmittsl of the
Report by you would imply your aceeptince of one view of a
problem on which, in the opinion of thisz Board, definite come
mitment on your part is mot st this time necessary or advieable,

In the second plumce, the statute creating the Soocisl
Becurity Board doss not state thet reports with respeet to
modifications and amendmente of the Act should be made to the
President cnd the implication is thet they should be nade
directly to Congrese, This has been the practice of the Social
Security Board to date, There appears no good reason why a
departure from thig practice should be made in the case of this
Speeisl Keport, It is, therefore, appropriate that a report
recommending chanses in the Act should be addressed to Congress,

2. It ie desireble that the Fiscal and Monetary Advisory Board be
kept currently informed by the Social Security Bourd of specific recosmen-
dations which it proposeg to present to Congression~) Committees 2o thut
the monetary apd fises)l aspects of new social securiiy legislation msy be
kept under continuous study by your Advisory Eoard,
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