National Public Housing Conference
of Chicago, Inc.,
38 So. Dearborn St.,
Chicago 3, Illinois
copy for Mr. Marriner ECCLES

Cetober 26, 1945

Mr. John W, Snyder, Directer
Office of War Mobilisation snd Reconversion
'“nu“n' b. C.

Dear Mr., Snyder:

As an organisation representative of Chicago citisens
who are interested in a progras of adegquate housing
for all families, we should like to urge upon you the
importance of moving against the threat of inflation
in the home building industry through the impesition
of price coilings on both new snd existing heousing.

Te feol that without such ceilings, an unwarranted re-
sponeibility is lodged with the individwal and corper-
ate home builder -- leaving it in their hands to
Yoluntarily vard off thie threat. lLeaving it to the
discretion of s producer to hold his price teo o
"reasongble normsl value,® presupposes that thers will
be 100 per cent cooperation on the part of the industry -
an unrealistic expectation, since there will always be
a certain percentage of builders who will most certainly
ignore such ceilings, thus ereating a strong temptation
for other builders to de likewise. The housing market
is so unlimited at this time ( and undoubtedly will be
for some considerabls time to come) that the eomutii:

advantage of lewer to higher prices will not operate. , In other words, the
philosophy will most certainly be -.*if btuilder John Doe cen make a 50 per cent
profit on hig houses, so e¢an I.” '

In the interval between the close of the current building sesson and the start of
the 1946 sepson, we urgs that every effort be made to put into effect a simpleand
eguitadle system of housing pries control. ¥e shall give our full support teany
such program and shall be pleased to cooperate in the consideration of any such

pronesed plans, prior to their submission to Congress (should this be necessary.)

l’g ) wure we do not need to deseride for you the alarming hardships that will be
1 ed by millions of American citisens if some offort is not made %o assure
that decent housing becomes available at reasonable prices.

Ut ‘_—

Yours sincerely,

- ge John B. Blandford, Jr.
Harrd

riner Recles
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OFFICE OF WAR MOBILIZATION AND RECONVERSION
WASHINGTON, D. C.

November
Fifth
1945

Dear Merriner:

I am enclosing herewith copy of a
Resolution of the Advisory Board of the
Office of War Mobilization and Reconversion.
I shell appreciate any suggestions you may

heve to offer.

5 Sincerely yours,

Director.

Hon. Marriner S. Eccles, Cheirmen
Board of Governors
Federal Reserve Systen
Federal Reserve Building
Digitized for FRAMERhington, 25, D. C.
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Mﬁ‘m - No. 32

?M: That Director John W. Snyder, Office of War Mobiliza-
on and Reconversion, be requested to take immediate steps to
bring lending policies of all associations, banks, building and
loan associations, trust companies and life insurance companies,
and others which are supervised by some agency or department of
the United States Government, into conformance with some single
yardstick or standard of values in order to curb the rapid price
rise in real estate, particularly housing, which is now gaining
such momentum that it portends great danger of inflation.

October 30, 1945

Unsninously Adopted:

Albert S, Goss
Nathaniel Dyke, Jr.
h’iﬁ ‘c :oh.m
George H. Mead

T. Ce c“h'n

William Green

Philip

0. Max Gardner

Mrs. Anna M, Rosenberg

Edward A, O'Neal
James G, Patton
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