
National Public Housing Conference
of Chicago, Inc.,

38 So. Dearborn St.,
Chicago 3? Illinois

copy for Mr, Marriner 1CCLBS

October 2$t 1945

Mr. John 1% Setter, Director
Office ef WAT Mobilisation and Hecoaversion
Washington, D. 0,

Bear Mr*

A* an organisation representative of Chicago cl t i tea*
who are interested In a program of adequate housing
for all families, «e should Hfc* to urge upon /ou the
importance of saving against the threat of inflation
in the hone building industry through the imposition
of price coiling* on ooth new and existing housing.

We feel that without such ceilings, an unwarranted re-
sponsibility is lodged with the individual and corpor-
ate hone Guilder — leering i t in their hands to

off this threat* leaving i t to the
discretion of s producer to hold his nrice to
"reasonable nerst&l value t

# presupposed that there will
be 100 per cent cooperation on the part of the industry •
an unrealistic expectation, since there will always be
a certain percentage of builders who will east certainly
ignore such ceilings, thus creating a strong temptation
for other builders to do likewise. The housing aarfeet
i s so unlimited at this tlas ( and undoubtedly will be
for sosss considerable tic» to COBS) that the competitive

l*s
of lower to higher prices will aot operate* , In other wordst the

philosophy will aost certainly be — flf builder John Doe can sake a 50 per cent
profit on his houseB, SO can !•*

In the interval between the close of the current ht&ildiag ssaaen and the s tar t of
the 1946 season, we urge that every effort be s&de to put into effect a siaplsand
equitable system of housing price control. We shall give our full support toany
such prograa and shall be pleased to cooperate in the consideration of any such
proposed plttns, prior to their submission to Congress (should this be necessary.}

l a * sure we do not need to describe for you the alarming hardships that will be
suffered fcy millions of AatVifts* eitisens If sow* effort is not made to assure
that decent housing beeoaes available at reasonable prices*

Tours sincerely,

ce John B. Bla&dford, J r .
Sccle•

**. Coll . t . **••***.
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OFFICE OF WAR MOBILIZATION AND RECONVERSION
WASHINGTON, D. C.

November
Fifth
1945

Dear Marriner:

I am enclosing herewith copy of a

Resolution of the Advisory Board of the

Office of War Mobilization and Reconversion,

I shall appreciate any suggestions you may

have to offer.

Sincerely yours,

Hon. Marriner S. Ecclee, Chairman
Board of Governors
Federal Reserve System
Federal Reserve Building
Washington, 25, D. C.Digitized for FRASER 
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Recommendatory - No. 32

RKSQLV£P: That Director John W. Snyder, Office of War Mobiliza-
tion and Reconversion, be requested to take immediate steps to
bring lending policies of all associations, banks, building and
loan associations, trust companies and life insurance companies,
and others which are supervised by some agency or department of
the United States Government, into conformance with some single
yardstick or standard of values in order to curb the rapid price
rise in real estate, particularly housing, which is now gaining
such momentum that it portends great danger of inflation.

October 30, 1945

Unanimously Adopteds

Albert S. Goes
Nathaniel Dyke, Jr.
Eric A, Johnston
George H. Mead
T. C. Cashen
William Green
Philip Murray
0* Max Gardner
Mrs. Anna M, Rosenberg

Absent:

Edward A. 0«Neal
James G, Fatton
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