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4 BILL

To provide additionsl stimulstion to the finsnecing of housing
construction through private mesns, to inerease the supply of moderate-
priced rental housing, to incresse employment in the bullding trades
and related occupastions, to smend the National xamlng Let, and for other
curposes,

BE IT ENACTED BY THE SENATE AND HOUSE OF REPRESENTATIVES OF THE
UNITED STATES OF (MERICA IN COHGRESE ACCBMELED, That Titles II and IIX
of the Netionel Houeing Act, =2 smended, be further smended as follows:

Sece 2« Section 201 (&) of Title II of the National Housing
Act iz amended by striking out the words "not more than four" and in-
serting in lieu thereof the words "ome or more”.

Bece 3+ Section 203 (b) subsection {2) of Title II of the
National Housing Act ic amended by striking out ihe word Mexecuted” and
the period at the end of seld subsection and Inserting in lisu thereof
the following: “®insured; or cover & malti-fasily dwelling and involve
a principal obligation in excess of £16,000 but not in excess of
£200,000 and not to exceed €0 per centum of the appraised value of
the property o of the date the mortgsge is insured: Provided, that
such part thereof as may be atiributable to dwelling use ghall not
exceed £1,000 per room; snd provided further, that the arplieation
for insurance in respect of such mortgage shall be submitted prior
to the beginning of the conestruction of such multi-family dwelling."
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Secs 4o The first sentence of Section 207 of Title II of the
Hationsl Housing fct is smended by striking out the words "persons
of low income® and inserting in lisu thersof the words "rent or sale",
snd by inserting after the word "rents,® the words “conditions of sale,%.
The second sentence of caid section 1z smended by striking out the
perlod after the figures "203" and inserting in lieu thereof 2 comme
and adding the following: ®and such part thereef ag may be stiribut-
able to dwelling use shall not exceed 1,300 per room.® The third
sentence of sald section is amended by striking out the pericd a2t the
end of said sentence and imeerting in lieu thersof a colon and adding
the following: "and provided further, that the urineipal obligation
of & mortgsge made by a privete limited dividend eorporation shall
not sxzceed 20 per centusm of the amount which the Aduinistrator esti-
mates will be the fair value of the oroperty or project zhen completed,"®

Sec. 5. Section 301 (a) of Title III of the National Housing
ket is smended by striking out the semicolon after the word' "purchased™
in said s=ection and inserting im lieu thereof & comma and adding the
followingt: “and to make lozne and advances upon real sztele secured
by mortgagees and other first liene which are insured under section
207 of this Act and to purchase =nd sell such mortgages or -artial
intereste therein;".

Secs 6. Sectlon 302 of Title III of the Hstlional Hmi.ns Let
ae amended, iz further zamended by striking out the word "™welve™ in the
firet sentence of sald seection and inserting in lieu thereof’ the word
"Lwenty®,

.org/

Federal Reserve Bank of St. Louis





