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To Chairmsn Eccles Subject McDonald's statement on Wegner bill.

“rom. J. M. D&‘&?y - S ern e en
/

Attached is a press statement that wes issued by the FHA
today pursuant to a suggestion of mine last week thet an early
opportunity be taken to correct the impression thet the FHA has
been hostile to the Wagner bill. There has been evidence of some
feeling in the matter, and the labor press and other advocates of
the bill have been attecking the FHA and accusing it of hampering
action on the Wagner bill at this session of Congress.
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PRESS RELEASE NO. 342

IMMEDIATRE RELEASE
MONDAY JUNE 8, 1936

Q .
40 FEDFRAL HOUSING ADMINISTRATION
1001 Vermont Avenue, N,.W.
WASHINGTON, D.C.

Federal Housing Administrator Stewart MeDonald today issued the
following statement:

"y attention has been called to reports that the PFederal Housing
Administration is hostile to the Wagner Bill, now pending in the Senate.
Such reports are quite contrary te the truthe. There is no confleit
whatever between the Housing Administratien's program and the program
of low-cost housing and slum clearance contemplated in the Bill report-
ed to the Senate last week.

"The Housing Administration has from the very beginning recog-

nized the need of governmental assistance; as provided by the Wagner
Bill, in relieving slum conditions and their attendant evils.

"The Wagner Bill is intended to take care of people to whom the
advantages of the National Housing Act and other home financing plans
are not available. It will notintcrf-r: in any way with private enter-

prise in the home building industry.

"I hope the Wagner Bill will be passed.”

S,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





