FEDERAL HOUSING ADMINISTRATION
MEMORANDUM

ro: Honorable Marriner S. Eccles

February 8,1936

SUBJECT-

The attached charts indicate
the progress of the modernization and
repair program of FHA, This is known
as Title I of the National Housing Act,
and expires April lst unless extended

by Congress.

I think you will be interested
in the analysis depicted by these charts,

Stewart McDonald
Administrator
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MODERNIZATION & REPAIR NOTES
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PROPERTIES IMPROVED BY MODERNIZATION NOTES
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MODERNIZATION NOTES CLASSIFIED BY AMOUNT OF LOAN
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INSTITUTIONS FINANCING MODERNIZATION 8 REPAIR NOTES

PERCENT OF DOLLAR VALUE
10 5 20 25 30 35 40 45

Q
(¢ ]

NATIONAL BANKS

STATE BANKS & TRUST COS.

FINANCE COMPANIES

INDUSTRIAL BANKS

BUILDING & LOAN ASSNS.

SAVINGS BANKS

ALL OTHERS

"'III

FEDERAL HOQUSING ADMINISTRATION
DIVISION OF ECONOMICS & STATIST ™S
12-808 DECEMBER , 1935
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





