FHA Form No. 12

FEDERAL HOUSING ADMINISTRATION
MEMORANDUM

DATE

2-8-36

To: Honorebhle Marriner S, Eecles.

SUBJECT— cFo 16—3401

Dear Governor:
This clearly illustrates

the FHA business to date.

Stewart McDonald.
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TOTAL VOLUME OF FEDERAL HOUSING ADMINISTRATION BUS..JESS

MORTGAGES SELECTED FOR APPRAISAL, LARGE SCALE HOUSING MORTGAGES ACCEPTED FOR INSURANCE
AND MODERNIZATION & REPAIR NOTES INSURED
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