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FEDERAL HousiNg ADMINISTRATION
MEMORANDUM

DaTe 1.27-36

TO: Honorable Merriner S. Fecles

SUBJECT—
are 16—3401

This gives you a quick bird!'s-eye
view of the operations of the Federal

Housing Administration in 1935.

Stewart MeDonald,
Administrator.
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TOTAL VOLUME OF FEDERAL DJUSING ADMINISTRATION BUSIN 3S

MORTGAGES SELECTED FOR APPRAISAL, LARGE SCALE HOUSING MORTGAGES ACCEPTED FOR INSURANCE,
AND MODERNIZATION 8 REPAIR NOTES INSURED.

MILLIONS OF DOLLARS TOTAL VALUE : CUMULATIVE
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