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Dear Marriner: 

In eozmeetion with the discussion at the tax meeting 
held August 10, 19^3• I thought you would be in teres ted in 
receiving some material r e la t ing to the various aspects of 
a Federal r e t a i l sa les t ax . This material i s being sent 
to you under separate cover. 

These studies are a product of our research s t a f f and 
do not necessari ly r e f l e c t Treasury views as to tax policy 
Moreoverf they are preliminary and are currently being re -
vised. For t h i s reason i t would be appreciated i f you 
would t r e a t the material as conf ident ia l . 

Sincerely yours 

Honorable Marriner S« Sccles 
Chairman, Board of Governors 
Federal Heserve ^rst em 
Washingtpn, D. C. 
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