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Upon further reflection, it seems to me inadvisable for
you te support the Ruml plan. For texpayers of high income who accrue
taxes currently -- and therse are few texpayers of high income who are so
imprudent that they do not accrue taxes currently -- it would represent
an unexpected and undeserved windfell. Its advantages do not seem to
me sufficient to outweigh this disadvantege. The following simple
arithmetic brings out the point:

TAXPAYER WITE A CONSTANT INCOLE (BEFORE TAXES) OF £100,000
TIXES ACCRUED OUT OF CURRENT INCOME

Year Income Taxes Taxes
under current plan under Ruml plen

1941 $100,000 352,704 352,704
19,2 100,000 ély, 060 52,70k
19,3 100,000 él;, 060 ély, 060
Total 300,000 180,82, 169,168

Saving in taxes 11,356
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