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Individual inccgsa teac rates and exemptions 
pnited States - ?ersanal ezsstptions* #1*500 merried* $7§0 single* 

11*00 each tfepenaomi* 10 per cent earned inccma credit* 
Soma! tax - 4 per cent* applies to first dollar of incase afeô e 

personal examptlon plus credit for dependents* 
Surtax ~ 6 per applies to first dollar of inccse abo** 

personal exemptions* thus surtax applies before norasl tax* surtex begins 
3 net above |750 for ©ingle persons* #1*500 for taarrled persons, bo 
dependents* fl*900 far slurried persons* dependent* J2*J0G for carried 
persons* two dependents* 

Combined rate of h per cent i^mil tax end 6 per coat surtax 
begins to epply above |633 fer single persons* $1*667 for married 
persona* no dependents* 12,111 for serried persons* one dependent* 12*556 
for Harried persons* two dependents* 

Surtax rates - 6 per cent on first $2*000 of iaecm subject to 
surtax* 9 per cent on next 12*000* 1J per cent on next i2*000* highest 
rate le 77 cent on inocg&e in excess of #5 sdlllotu 

Greet Britain Personal exemptions* 111 incases below tUiO 
OXft&pt* ineo&es afcove &I4I40 ere except to the extent of 1320 single* §560 
s&arrled* $200 each dependent* 10 per cent earned income credit* 

fiomal tax (called "standard rato*} ~ J2 l/2 per cent on the first 
|660 of incos* subject to tax* 50 per cent on the re&ainder* 

Surtax - 10 per ceat on incomes above |6#000p reading to 1*7 per 
cent on incocte in exeeee of t$0*000* or combined rate of 97 1/2 per cent* 

Credit ie given for m saall pert of the tsx in Savings Bank 
account* payable after the war* 

tisTuwf* ~ personal exeaptionst 1660 single* $1*200 married* 
Special defense tex rate of 5 P*** cent supplies to total IneoEse received by 
those receiving Isooaes larger than tto exemptions* £*g* 4 single person 
receiving #700 le taxed on the n&ole $700* not *erely on |l|0» Single persons 
pay 7 P®* w total incceae If Inocaae exceeds #1#20O* Credit for eaeh 
dependent* $20 tax credit* equivalent to &0) exemption applied against 
cqro* 
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toi Chairman Eoclaa 

Hogular inccea tax it addition to this, with exeaptiona assvo as 
U. S„j rate* rang© frra 15 par cent to 65 P«r cast. 

Individual Xnoqao Tax 
(Carried taxpayer, no depacdonta) 

Inaoso tJnlted States I United Elagdoa 
' isounfc of tax in dollars 

Canada Tk-*A h vh. 
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Corporation taxee 
Onlted States * 22* per oent noratl tax) 7 per cant surtax; total 

31 per eeni,' !&xeoe*'profits tax* rates range fro» 35 por east on first 
$20,000 of excess profits to 60 per east on excess profits over §5C0,000» 

Canada - lionsal taxi 18 par cont, 22 per cent if consolidated 
r»turns arc filed plus 22 "alnlama excess profits tax" (really an addition 
to noraal tax). Total 1 i+0 or li2 par cent. 

Exeeaa profits text 75 P«r «ent on profits over 1936-39 bast 
period earnings. 

Iteited Kingdom. - 50 par eent nomal tax but stoofeholders receive 
credit against personal moose tax for tax withheld on dividends distributed* 

Excess profits tax - IGOper oont on earnlsge e m baso period 
earnlngaj 20 per aant available as post-war eredlt. 

Base parted Is 1935l or 193&> or average 1935 and 1937l or average 
1936 saod 19371 «t option of taxpayer. ^ 
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So * t&u&mm Eoslo* 

G^seraX eal^s tgx 

Coned* has go^ro ! tax of 6 por ooat on cuuaufftotaror*fi 
Baloe grioef oawspt* stspX* foods* 

England hM £«noral u l o s tax , ©allod ^pwokaaa t«x** Food, ront* 
u t i l i t y serrleo* osaassptod* Leso o&sontiol arfciolo* «ro taxes &t r a t * 
of l / 5 |w ooisfc «* furz&tttro* &ou»o&oXd &ppll&&co*t oto* on urhoXosala 
prlco* Sciential * r t i c l * a are tiSBod mt tbo rato of X6 2 / j par m t 
honfiobold utenalXa* olcthiag, fh&so rata* aro oqual t o 2U and 12 
per sasit on ratalX prices* 

Bated so tuxos l a 1&o Halted St&toa 

Already fcriag i s M i l l on dollars in rovanua* Co^r tobacco* 
liquor* gaaoXloa* autcsaoMXoa* t i ros aad tuboa, refrigerators, 
eosisatioa asad t o i l e t proparatioas* &&to&o*» tolophona *nd tolograj& sorvica* 
assusoaests* domstlo use of e lectr ic i ty* paamssfior transportation* ja&sy 
mlaor a r e o l a * * B&tos on the so n&Xl to tse Aarply i&cro&sad and l i s t 
*&11 bo extoEded* (Advisable siot to sanation specific sseir ocraoditios* us 
industry reproiwmtfiirroe t d l l protest 1st tdyasea of of f ic ia l prosostation 
of ttoa tax progress) 
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