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I regret that the manuscript by Mr. Paul, which you
gave me the other day, got mixed up with other matcrials and I
have neglected to write you about it.

There is really nothing I think that I would call at-
tention to except the statements to which you referred orally,
which azppear on page 2, having reference to "Mortgage on Future
Generations" and "Payments left to the Future".

As you intimated, it would certainily be well to call
his attention to the fact that, in reality, no burden can be
passed on to future generations as such, since the whole problem
is merely a transfer problem.

By the way, it is an interesting fact that in the
World War economists were continuslly calling ettention to the
fallacy that the cost of the war could be passed on to future
generations, making correctly the familisr transfer analysis
with respect thereto.

Strangely enough, economists have failed to see that
precicely the same 1s true of expenditures made to fight the
depression. OSome time it would be a good idea publiely to call
the attention of the economists to this strange inconsistency.
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