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. Jffice Correspondence Date_duly 27, 1950
To ___Each Board Member (individually) Subject: o

From_ ___Chairwan Ecclas e

Attached hereto is a memorandum entitled "Taxation and Monetary
Policy with Special Refersnce to a Tax on Undistributed Corporate Earnings.*

Ae the Board members kaow, X have been greatly intsreeted in the
problem of taxation from the monetary standpoint and its influence upon the
volune and flow of money. I feel that the responsibilities of the Board
are such that the members camot ignore the influence and effects of & tax~
ing program. I have had Dy, Currie, who bas worked very c¢losely with me omn
this subject, prepare this memorandum under my direction outlining in &
general way the interrelation of recent tax proposals and monetary policies
and I am sending this to ths Board members for their own inforsation in the
belief that 1t will be of interest,

Digitized for FRAGE,
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





