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TREASURY DEPARTHINT
COMPTROLLER OF THY CURRENCY
Weshington 25
November 28, 1947
Confidential

Honoruble derriner 8, Eceles, Cheirzen,
Board of Governore of the

Federul Reserve System,

washington 25, D. C.

Deer Merriner:

Permit us to scknowledge your letter of Novesber
24, 1947, advising th 't the Bosrd of Governors of the Federsl
Reserve Syste: has under consider-tion the institution by
the Board of Covernors of s procecding sgainst Trepsamerica
Corsor tion under the Cleyvom Act and th=t you erpect to
come to & finsl decision in the matter within = nericd of
pot more then three monthe., You reuest that in the meon-
time the Uoumptroiler of the Currenecy defer decision om
pending =oulicutions to branch Transamericu-cwned banks
into the branch :ystems of the Benk of America Nationsl
Trust =nd 8avinge Asscclation snd The First Nationsl Benk
of Portland.

For your inforustion, we enclose copies of letters
we hsve today sent t0 the Bank of Americe Wetionsl Trust
and Savings Associstion and The First Nstionsl Bank of
Portland. %"e arec agreeable t0 & reascnable delsy in our
considerstion of the two pending 2 plic tions but feel the
applicant is entitled to ¢ definitive enswer =t the eariiest
roseible date. Plesse let us know as soon as you hsve
reached =z deecision.

Sipcerely yours,
(sigrned) Preston Deleno

Preston Deleno
Coartroller of the Currency

Federal Reserve Bank of St. Louis



November 28, 1947

Mr. 8. C. Beise, Executive Vice President,
Bank of America Fasticnal Trust and Ssavings Associstion,

Sen Franciseco, Csliforaia.

Deer Mr. Beise:

Pleese refer to the request of the Benk of America
Haticnel Trust snd Savings Assceciction to branch into its
system the following Traznsameries-controlled bsnks snd their

existing branches:

First Trust & Sevings Benk of Passdens (3 branches)
First Hationsl Bank of Crows Landing

Head Office of the Bank of Newmen

Crows Lending Branch of the Bank of Newman
Petterson Branch of the Bank of Hewmzn
Gustine Branch of the Bsnk of Newman

Hemd Office of the Bank of Pinmole in Crockett
Pinole Branch of the Bank of Pinole

Hodeo Branch of the Bank of Pinole

Bank of Tehschapi

Central Bank of Calaverss, San Andreas
Fermers snd Merchants Bank of Vatts

First Nationsl Bank in Corcorsn

First Bational Benk in Senta iAna

First National Bank in Turloek

First Nationasl Bank of Bellflower

First National Bank of Fairfield

First National Bank of Garden Grove

First Haticnal Bank of Los Altos

First Nationasl Bank of 8an Jacinto

First Hational Bank of Veed

First Nationasl Trust & Sevings Bank of Sants Barbera
Temple City Netionsl Bank of Temple City

You will recall that when you were last here in
Vashington this matter was discussed at some lengih.
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Rovember 23, 1947

Mr. F, H. Belgrano, Jr., President,
The First National Bank cf Portland,
Portland, Oregon.

Dear Mr. Belgresno:

Pleese refer to the reguest of the First Nationsl
Bsnk of Portland, Portland, Oregon, to breunch into its
system the following Transamerice-controlled banks,

First Nstionel Bank of Prineville
First National Bank of Cottage Grove
First Hationsl Banx of Forest Grove
Coolidge and McClaine, Silverton
Scio State Bsnk, Scio

Clatsop County Bank, Seaside

Bank of Sweet Home
Moreland-Sellwood Bank, Portlsand
First Netional Bank of Eugene
Benton County State Benk, Corvallis

You will recall that when you were last here in
Vashington this matter was discussed =zt some length.

The Comptroller of the Currency 1ls advised by the
Board of Governors of the Federzl Reserve System that the
Board has under consideration the cuestion of instituting
proceedings under the Cleytom ict sgainst Transamerica Cor-
porstion, Under these circumstances, it will be necessary
for this office to defer its decision on the sbove listed
apuplications.

Very truly ycurs,

Preston Delano
Comptroller of the Currency
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