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November £4, 1947 

Confident!?! 

Honornbie Preston Delano, 
Comptroll r of the Currency, 
Washington £5, D. C. 

Dear Preston: 

This wi l l t«ekiiO*ied£e receipt of your letter of November 10, 
1947, in response to the Board's letter of Nove: bar 7 with regtrd to e 
ossible Clayton Act proceeding agoinst Transamerica Cor >o<- tion. Xie 

note your ; •'vice th t institution by ths Bo rd of e proceeding agtinat 
Trans&raeric* under the Clayton Act would, of course, be a factor re-
uir ing serious consider*tion in connection witn now oending explica-

tions or tne Barns of America National Trurt & Savings Association > nd 
the First & tion~il Bnnk of Portland for aoproval br^nehee of thope 
brinks of a nxriber of banks in which controlling .vtock interest i f owned 
by Transaoerica. I t is also notad th t the<e a plications h-ve received 
considerable study and th t you hope to give & r© sonably prompt anewer 
to the « olicants. 

I wish to assure you th t the Board is ^roceedinf in tcis 
;atter with the utmost dispatch r;flc has eir^fidy sent ^r . Tov.ncend, i ts 

Assist>&t Ceseinl Counsel, to the frett Co ?t where the invettig; tion of 
this matter is proceeding simultaneously * i t l ou* study of the utter 
here in Washington. Ve hope vcd expect to be able to complete the In -
ve t ig tion ?JQd m k̂e a decision es to whether or not to institute a 
Clfyton Act proceeding, in the ontter within a period of not more th .n 
three months. In tht meantime we tru t th t you wil l find i t ossible 
to defer a decision on the pending ?; >plic ti./ns for branches. 

Sincerely youre, 

(signed) •!• rr iner 

hi. S. £cclea, 
Chtoi man. 
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