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lovember 24, 1947

Confidentisl

Homorsble Prestoh Deleno,
Comptroller of the Currency,’
§ashington 25, D. C.

Desr Preston:

This willi scknowledge recsipt of your letter of NHovember 10,
1947, in res,onse to the Boszrd's letter of Noverber 7 with regerd to e
rossible Clayton Act »roceeding against Transemerice Corpor-tiomn. We
note your advice thet insetitution by ths Bosrd of 2 proceeding zgainst
Transamerics under the Clayton Aet would, of course, be a f=ctor re-
miring sericas considarstion in connection with now pending soplice-
tions of the Bank of kmerics Nutiomal Truct & Sevinge dssoeiestion end
the First ¥.%tional Bank of Portlend for =zoprovel sg branchee of those
banks of & number of banks in which econtrolling stock interest is owned
by Trensamerica. It is =lso noted thot these = plicntions h:zve received
considernble study =2nd thut you hope to give u re sonably prompt sanswer
to the & plicants,

I wish to sssure you th:t the Board is -roceeding in thie
satter with the utmost disgpateh =and has eiresdy sent %r. Townsend, its
Assiztont Ceperel Counzel, to the Best Co-st where the investigetion of
this matter is proceeding simult=neously with ouf study of the nctter
here in ¥ashington. ¥e hope =22d expect to be able to couplete the in-
vertig -tion and make a decision ss to whether or uot to institute «
Cleytor Act proceeding in the matter within = period of not more than
three monthe., In the meantime we trust th:t you will find it soseible
to defer a decision on the pending spplic-tione for brenches.

Eincerely yours,
(eigned) d=rriner

e 8. Eceles,
Chairmen.
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