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TREABURY DEPARTMERT
COMPTROLLER OF Ti» CURKESCY
Washington 20

kNovember 10, 1947

Honoreble “srriner 5. Zebies,
Cheirz=n, Bosrd of Covernors of the

Peder-1l Reserve Systen,
¥ashinston, D. C.

Dear darriner:

I have your letter of Eovembor 7, 1047, -dvising thet the
Boord of Covernors has ordered sn investigstion to deteramime
whether &« roceeding should be instituted by ibhe Bozrd sursusnt
to Eeeticn 11 of the Clayton Act looking to the entry of zm order
re ulring Transeserice Cor.or ticn to divest iteelf of the stocks
of apy or =il of the benks which it now owns with the srxcention
¢f that of Bernk of Americs Natlonal Trust sand Sevings fsgocis-
tion.

There ure oresently cending im my office =pplic-tions filed
by the Bank of Americs Kationsl Trust spd SBevings Associstion =nd
the First Hautioncl Bsank of Portland for =porovel &s branches of
those banks &« nunber of benks in which controlling stook intercst
is owned by Trangsmeriss Cornorition., Inastitution by the Bosrd
of & yproceeding sgeuinst Trenssmerice under the Clayton Aet would,
of course, be ¢ f.etor reulring sericous consider tion. However,
these acplie-tions have zlrady recelved considersdle study snd
we hope 1o glve & ressommbly prompt suswer to the applicants.
With tbis in mind, it would be . precicted if you could glve us
sone ides as to when the Bo ¢ may muke its decision whether or
not to start the proceeding sgeinst Transenerica.

Very sinecerely yours,
(=igned) sreston Delzno

Preston Delsno
Conptroller of the Currency

Federal Reserve Bank of St. Louis





