
November 7, 1947. 

PERSONAL AiTP CONFIDENTIAL 

Honorable Preston Delano, 
Comptroller of the Currency, 
Washington, D. C. 

Dear Prestons 

At a recent meeting the Board received and considered a report 
from its Legal Division discussing Transamerica Corporation end its group 
of controlled banks. In that report Counsel for the Bo*rd advised that, 
in hie opinion, the present combined statistical data respecting these 
banks raises serious questions as to the Board's responsibilities under 
Section 11 of the Clayton Act. That section, as you knov, places upon 
the Board primary responsibility for effectuating certain aspects cf the 
federal anti-monopoly policy. I t vas Counsel*s recommendation that the 
Board investigate the entire Transamerica situation in the l ight cf these 
statutory provisions to determine vhat ection, i f any, the Board should 
take thereunder. 

This is to advise you that Lt its meeting of October 31st last 
the Board unanimously adopted a resolution directing that an investiga-
tion be undertaken under the direction of its Legal Division to ascertain 
vhether there is just cause for the Board to institute the statutory pro-
ceeding contemplated by Section 11 of the Clayton Act looking to the entry 
of an order requiring Transamerica Corporation to divest itself of the 
stocks of any or a l l of the b&nks vhich i t nov ovns, vith the exception of 
that of Banfc of America 8* tional Trust and Savings Association. 

Sincerely yours, 

M. £. Eccles, 
Chairman. 
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