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day 19, 1950,

Dear ¥r. Smith:

Sometime azo Mr. Townsend delivered to
me a dizesh of my testimony at the Hearings of the
mmardce Csea, He told me you were rasponsible
for the axcellent job done om it.

I realize the tize, tnought, and effort
which you wust have put forth in producing tais ex-
cellent, digest, I want you to know that I appreciste
your effort :nd give you full credit for the copy
furnished to me, wich I em very glad te have for ny
records.

With 8ll sond wisnes ond with kind psrsoncl
regards,

S8incerely,
¥, 8. ¥ecles.

Mr. Jéd&ﬁs Co SQith.
Federal fLeserve Bark of Sen Franciseo,
Sen Irencisco <0, California.

Yrscdle
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