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January 28, 1943*

Dear A* P:

I have your three oonxnunications, one of
January 25» the other two of January 26.

As to the first, | thought it perfectly
proper for ne to suggest that you have a personal
conference respecting the Issuss between the Trans-
ansrica interests and the Federal banking agencies.
I still think it would do soras good, including the
narrowing of the issues.

On the other hand, 1 do not think I should
see a tentative draft of any letter which you pro-
pose to send to Sir. Crowley, least of all to stake
any suggestions.

I an still convinced that there is a solution
to these issues other than through the "show dona,"
which you are evidently considering.

Sincerely,

Lawrence Clayton,
Assistant to the Chairman.

Mr. A. P. Giannini,
C/o Brasilian Court Hotel,
Pain Beach, Florida.

LCsJg

Federal Reserve Bank of St. Louis
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