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L A FINING HERALD & EXPRESS 7-1-33

BANK of AMERICA

NATIONAL J~vilfos ASSOCIATION!

EXPLAINED STATEMENT QE CONDITION JUNE 30. 1938

BESOUBCES
We Save-

Cash in our vaults and on deposit with
Federal Reserve
Bank....ooooooeeiii s $143,690,085.82,.

- , >
Cash on deposit with banks in New York,
Chicago and other cities and cash items ia
process of collection $ 82,101,490.50
*%k,

TOTAL CASH - 225,791,576.32
Securities of the United States Govern-
ment and Federal
Agencies . . . . $440,200,387.05
State, county and <

municipal bondses < $ 92,807,218.51!

Utner Donas and

securities . . , * $ 42,361,927.91
Stockin Federal
Reserve Bank. . , $ 2,580,000.00

TOTAL SECURITIES » » « o e o $ 577,949,533,47.

it
We have Ioém‘e‘d to our customers for use
in their businesses, for building, buying or

modernizing their homes, financing cratonobile

W e have interest due us onbonds and loans

| oA A A “ bu'  OF
receivable.................. $ 2,413,156.22

| |

w e hold guarantees and securities of cu*.

tomar* and banks, for letters of CT”t, ercoepf-
Cneesand endorsed bills.  $ 23,723,128.20

TOTAL DUE US FROM
CUSTOMERS ...ccooiiiian i $ 655,261,648.39

Bank buildings, furniture, fixtures and
: vaults. Carried at cost le«
depreciation..........ccccovvieiiiiiiiiieeeee e $ 35,8:6,479.84

Other real estate owned. This u other real
estate owned, but not presently used as bank
premises, and reed estate acquired in the settle-

i U Crri*d ta t n.

assets lor mom than five years o 2,734,225.05
Other resources including suppUee inventory, ici a

mecbaniccd equipment, deferred chargee, etc. . $ 974,161.04

Total Hesoarces e« $1,498,527,625.71

tor depositors. .

LIABILITIES

Demand deposits. Funds placed with our bank
by individuals, corpcrction®. fim, banks, publla
offidcd. and the United Sfatw C”erara”t (par-
cbl# on daracnd) $580,301,767,7*

’ > .

Savings and time deposits. Funds placed
with our bank for extended periods of time by
Individuals, corporation*, finns. State of Califor-

nia, political subdivisions thereof and the United
States Gorenuncmt

$792,476,942.22

TOTALDEPOSITS $1,357,778,709.93

Acceptances, Letters of Credit, etc. Bank
* «” Acceptances which we have endorsed. Let-

(ers of Credit issued on behalf of custorrers and
Customers' Drafts (not yet due) ere haw agreed
t0 honor> secured by the guarantees and col-

lateral of customers and banks listed under re-
*pPuw < * 23,911,383.35

Reserves. Represents money which the Board of

Directors has setaside, out of stockholders'funds,
« Asn” 784 53

lor contingencies, ta*ee, etc.
( 1" u \ Pfe&st

TOTAL LIABILITIES. ..o *1,386,295.372.81

CAPITAL FUNDS

the difference between the total resources and the

total liabilities represents the bank's working

capital supplied by the stockholders. If fs carried
bzZL anZlow,:

Capital. Stockholders'
inrestment . . . . . $ 50,000,000.00

Surplus. Pcdd in by stockholders or accumulated
fromearnings as an added protectionfor deposl-
tors in the operation of the

...................... $ 40,000,000.00

Undivided profits. Profits accumulated and not

Withdrawn, but left with the bank for use in co*
duct{n9 itabusiness and as an added orotecdon "

$ 22,231,747.90 $ 112,231,74
LiabiHtiOS Olid ”

. $1,498,527,625.7!

Capital Funds

This Statement includes the figures of the London, "England, banking office: 12 Nicholas "Lane, E. C. 4

Statewide... 493 Branches In 307 California Communities &>

KSMBKIt rSDSSAI A88SftV8 8T8T3N ....cceeeene H5M8EB P3DEBAI DEPOSIT IHSUAANC* COHPOMJp*
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July 20, 1958

Hr. A* P* Giannini
Chairman of the Board
Bank of America

San Francisco, California

Dear Mr* Giannini:

As | expect to visit San Francisco sosewhere
around August tt to 26, | aa wondering whether you ex-
pect to be iIn the city at that time* Also, 1 la*e never
had the pleasure of seating your son Mario, as he wae
away from Saa Francisco when | tas there two summers ago.
It occurs to me that there ere several matters related
to the present -ievelopments in the banking field that
we could discuss with mutual interest, not the least of
which is the recent change in examination procedure, and
the revision of the Comptroller*s Regulation on Invest-
ment Securities* Incidentally, both of these changes, to
ay mind, are mare important than is generally recognised
and open up new avenues of business for the basks of the
countiy* Ho doubt most of the bankers will run true to
form, however, and still preach and practice liquidity
and complain ehodt reduced earnings and the government*s
easy money policy. The alert banker, however, will be
out tilling his new fields*

With best wishes, 1 am

lours sincerely,

Irfiwrence Clayton

Federal Reserve Bank of St. Louis



Bank of Amterica

NATIONAL 3578k ASSOCIATION
LOS ANGELES

A.P. GIANNINI July 28, 1938

CHAIRMAN OF THE BOARD OF DIRECTORS

Honorable Lawrence Clayton
Executive Assistant to Chairman
Board of Governors of the
Federal Reserve System
Washington, D. C.

Dear Mr. Clayton:

Delighted to learn that you are plan-
ning to visit San Francisco around August 22 to
26th. Needless to say, both Merioc and I are look-
ing forward with much pleasure to having a dis-
cussion with you at that time regarding present
developments in the banking field.

Jesse Jones certainly gave the bankers
of the country quite a blast the other day. I
must say that the letter he has sent out to the
banks Yhits the nail right on the head".

Anticipating the pleasure of seeing
you soon and with warmest personal regards, I am

Sincerely yours,

Cel ()
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