
San F r a n c is c o , C a l i f o r n i a  
March Ik, 193 8

M r. Law rence C la y t o n ,
Assistant to the Chairman,
B oard  o f  G o vern o rs o f  th e  

F e d e r a l R e se rv e  S y ste m ,
Vtfashington, D. C.

D ear S i r :

A t th e  r e q u e s t  o f  M r. A . P . G ia n n in i we 

a r e  p le a s e d  t o  hand you  a cop y  o f  th e  annual r e p o r t  

o f  t h i s  C o r p o r a tio n  a s  o f  Decem ber 31  > 1937*

Very truly yours,

President.

Enclosure.
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April 9, 1958

Mr* A. P. Giannini 
Bank of America
San Francisco, California
Dear Mr. Giannini:

I am in receipt of a letter of March 14 
from Mr* John M* Grant enclosing a copy of the an
nual report of the Transamerica Corporation for the 
year 1937* I found this report very interesting 
reading, particularly the comparison between the 
trend of the earning assets of the Bank of America, 
N.T. & S.A* and those of other large metropolitan 
banks, particularly those in New York City.

There are a few questions which come to 
mind which I hope to discuss with you sometime in 
person. By and large, however, I cannot refrain 
from expressing gratification that one of the na
tion's largest banking organizations is aggressively 
seeking for new investment outlets since I feel that 
if this were the general rule rather than the excep
tion, the government would not be engaged in so many 
and such widespread fields of lending.

With kindest personal regards, I am

lours sincerely,

Lawrence Clayton 
Assistant to the Chairman

LC/fgr
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