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Mr* Lawrence Clayton
Assistant to the Chairman
Board of Governors, Federal Reserve System
Washington, D# C#
Dear Mr# Clayton:

I am taking the liberty of sending 
to you the attached article which appeared in 
the Los Angeles Daily News this morning as I 
felt it would be of interest to you#

With the season^ be3t wishes and 
my warmest personal regards, I am

Yours sincerely,

A# P# Giannini

Inclosure
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This article is protected by copyright and has been removed.   
 
The citation for the original is: 

Ward, J. W. “Giannini Urges U. S. Clearing House for Banks: Credit Risks, Land Values Its Scope.” 
Daily News (Los Angeles), December 17, 1936, p. 14. 
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December 29, 1936

Dear Sr. Gi&naini:
I we* gla4 to have yoxsrr. of 

December 17th enclosing & clipping fron the 
Los Angeles Uaiiy S**e commenting oa your
suggestion of & nationwide clearly bouse 
for fcaaics. I shall eaie&vor to &esimilate 
the ioforofitioB is t&ie article before your 
forthcoming visit here whtch I trust will be 
■Kithla the next ??eek or two.

With the season's greetings,
I  a *

Sincerely /ourr*,

Lawrence Cl, yton

Hr. A. P. Gianaiai
Bank of America
San Francisco, California

LC/fgr
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